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Award-winning research that formulates a diversified Canadian equity portfolio with a bias towards yield and capital appreciation.

FUND COMMENTARY
Top Contributors

Bombardier Inc. (S&P/TSX: BBDb) shares rose in
September following the company’s acquisition of
Mississauga-based MHI Canada Aerospace from
Mitsubishi Heavy Industries. The purchase of MHI’s
assets brings key wing and fuselage production in-
house, mitigating supply-chain risks and extending
Bombardier’s operational capabilities. BBD also
announced advanced talks with Saab to move finishing
work on GlobalEye surveillance planes to Canada,
which coincided with a preliminary agreement with the
Canadian government to purchase six of the aircraft.
The build out of Bombardier’s defense sector work
continues to add upside to its shares.

Shares of AtkinsRealis Group Inc. (S&P/TSX: ATRL)
advanced in September with the company announcing
that Candu Energy, a joint venture between AtkinsRealis
and Aecon, has signed a three-year contract worth C$1.7
billion with Ontario Power Generation forthe refurbishment
of unit five of the Pickering nuclear generating station.
The company indicated it will add its share of the contract
to its nuclear backlog in the third quarter.

Loblaw Cos Ltd. (S&P/TSX: L) rose in September
following its investor day, where the company reaffirmed
2026 guidance and laid out a credible long-term plan to

OPTION COMMENTARY

September proved to be a robust month for capturing
premium. Into month-end, the writing of premium slowed,
having banked considerable premium into month-end as
well over the prior five weeks, and with most holdings,
exceptbanks and insurance companies, down considerably
from six month highs. The plan is to give these names a
week or two to bounce prior to resuming writing. If we don’t
see bounces in the near term, the Fund will resume writing
premium strategically as we enter a new month.

grow its diluted, adjusted EPS by 8% to 10% annually.
The company expects to invest C$2.4 billion in 2026,
in the second year of its C$10 billion capex plan that
focuses on store renovations, new discount store
openings, and supply chain automation.

Bank of Nova Scotia (NYSE, S&P/TSX: BNS) shares
advanced in September, as the bank committed over
C$100 billion in financing over five years to support
Canadian companies and projects, which aligned with
a broader wave of Canadian bank capital commitments
tied to Prime Minister Carney’s Building Canada Strong
plan. Also, Canada’s Big Six banks launched a project
to jointly explore digital money solutions, beginning with
tokenized deposits, with the aim of developing digital
money denominated in Canadian dollars to bolster the
country’s payments infrastructure.

Sun Life Financial Inc. (NYSE, S&P/TSX: SLF)
rose in September with the company announcing its
commitment to the jointly run Canadian Infrastructure
Initiative targeting C$5 billion in deployments over five
years to support Canada’s economic growth and deliver
long-term returns. The initiative mirrors a broader wave
of Canadian financial institutions pledging to support
Ottawa’s economic agenda.

As a reminder, to us, banking premium means locking
in profits from positions written previously whereby
most of the premium has been captured well in
advance of the options expiry date. The Fund will
continue to generate premium via options in an active
and opportunistic way.

As is the process at quarter-end, the Fund’s portfolio
was rebalanced back to equal weight.



HOLDING ANALYSIS?

% Top 10 Holdings 35.90%
% Top 20 Holdings 71.15%
Cash Position 2.70%
TOP CONTRIBUTORS? TOP DETRACTORS?
Bombardier Inc Element Fleet Management Corp
AtkinsRealis Group Inc South Bow Corp
Loblaw Cos Ltd Newmont Corp
Bank of Nova Scotia/The TFI International Inc
Sun Life Financial Inc Constellation Software Inc/Canada

PORTFOLIO SECTOR PERFORMANCE SECTOR ALLOCATIONS?
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PORTFOLIO SECTOR ALLOCATION?

Market Cap Long Positions % Breakdown # of Holdings
Large Cap ( >10 Billion) 82.14% 23
Mid Cap (>= 2 Billion & <= 10 Billion) 17.86% 5
Small Cap (>= 300 Million & <= 2 Billion) 0.00% 0
Totals 100.00% 28

Our goal is to buy the best companies in sectors where we identify positive investment catalysts. We evaluate each
company’s ability to navigate good and bad economic environments, looking at the sustainability of cash flows;
balance sheet strength; financial reporting transparency and governance.

HISTORICAL PERFORMANCE!
Class A
JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC YTD

2026 1.10% 8.51% -425% 291% 291%  -0.02%  2.06% 0.01%  -2.94% = = = 10.18%?2
2025 0.62% 0.45%  -0.29% 0.11% 5.62% 1.92% 1.84% 4.57% 451% -0.09%  3.67% 1.90%  27.56%
2024 0.63% 1.16% 4.16% -234% 2.70% -159% 4.73% 1.73% 1.40% 1.08% 3.42%  -3.95% 13.53%
2023 493%  -3.04%  0.63% 2.05% -3.32% 2.11% 0.36%  -1.39% -3.36% -0.94%  4.33% 2.41% 4.41%

2022 s s @ g g -1.67%* 3.87%  0.47% -475% 7.33% 3.87% -2.38%  6.36%2
Class F
JAN FEB MAR APR MAY JUN JUL y\ile SEP oCT NOV DEC YTD
2026 1.19% 866% -4.16% 3.00% 3.00% 0.07% 2.15%  0.10% -2.85% - - - 11.14%2

2025 0.71% 0.54%  -0.20% 0.21% 5.71% 2.02% 1.94% 4.66% 4.59% 0.00% 3.75% 2.00%  28.97%
2024 0.74% 1.25% 4.25%  -2.24% 2.80% -1.50% 4.83% 1.82% 1.50% 1.18% 3.51% -3.84% 14.85%
2023 5.04% -2.96% 0.72% 214%  -3.22%  2.20% 0.45%  -1.29% -3.27% -0.84%  4.43% 2.51% 5.61%

2022 = = = = = -1.67%*  3.93% 0.57%  -4.66%  7.88% 3.53% -2.29%  6.94%2

Annualized Monthly

Distribution

1 Month Since Inception Date
Inception

Class A' -2.94% 10.18% 16.28% 19.05% 14.37% June 2022 $0.0939

Class F' -2.85% 11.14% 17.62% 20.41% 15.67% June 2022 $0.0985



IMPORTANT NOTES

1. Veritas Next Edge Premium Yield Fund returns are net of all fees and expenses associated with Class A Units and Class F
Units charged from June 28, 2022. Returns for 2026 are unaudited. Therefore, performance statistics containing 2026 figures
shown in this material are subject to final confirmation. The historical annualized rates of return for the Veritas Next Edge
Premium Yield Fund Class A Units as of September 30, 2026 are 1 yr 16.28%, 3 yr 19.05%, 5 yr N/A, 10 yr N/A, and CARR
14.37%; for Class F Units are 1 yr 17.62%, 3 yr 20.41%, 5 yr N/A, 10 yr N/A, and CARR 15.67%.

2. Part Year

* Part Month start date June 28, 2022 to June 30, 2022.

3. Source: Next Edge Capital Corp. & Bloomberg LLP. All portfolio and index returns and statistics are as of the last business
day of the previous month.

The “Veritas Premium Yield Fund” or “Fund” means the “Veritas Next Edge Premium Yield Fund”. Capitalized terms not
defined in this presentation are defined as set forth in the prospectus of the Fund (the “Prospectus”). This communication is
not, and under no circumstances is to be construed as an invitation to make an investment in the Fund nor does it constitute
a public offering to sell the Fund or any other products described herein. Applications for the Fund will only be considered on
the terms of the Prospectus. Each purchaser of the units (the “Units”) may have statutory or contractual rights of action under
certain circumstances as disclosed in the Prospectus. Please review the provisions of the applicable securities legislation for
particulars of these rights.

Potential investors should note that alternative investments can involve significant risks and the value of an investment may go
down as well as up. There is no guarantee of trading performance and past or projected performance is not indicative of future
results. Investors should review the Prospectus in its entirety for a complete description of the Fund, its risks, and consult their
registered dealers before making an investment.

The information contained in this material is subject to change without notice and Next Edge Capital Corp. will not be held liable
for any inaccuracies or misprints. The Fund has not been and will not be, registered under the United States Securities Act of
1933, as amended (the “U.S. Securities Act”), or the securities laws of any state of the United States. The Fund may not be
offered or sold in the United States or to US persons. Any descriptions or information involving investment process or strategies
is provided for illustration purposes only, may not be fully indicative of any present or future investments, may be changed at
the discretion of the Manager, and are not intended to reflect performance.

The following does not purport to be a complete summary of all of the risks associated with an investment in the Fund. Please
see the “Risk Factors” section of the Fund’s Prospectus for a complete listing and description of the risks associated with an
investment in the Fund. The Fund is generally exposed to the following risks: Concentration Risk; Counterparty Risk; Credit
Risk; Cybersecurity Risk; Derivatives Risk; Equity Securities Risk; Exchange of Tax Information Risk; Foreign Currency Risk;
Foreign Securities Risk; Interest Rate Risk; Legislation and Litigation Risk; Liquidity Risk; Multiple Class Risk; Options Risk;
Price Volatility Risk; Repurchase and Reverse Repurchase Transactions and Securities Lending Risk; Stock Market Risk;
Substantial Securityholder Risk and Tax Risk.

All dollar figures are represented in CAD unless otherwise noted.

PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS
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