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+ The Next Edge Bio-Tech Plus Fund (the ‘Fund’) aims to achieve long-term capital appreciation through the
® ownership of small and mid-capitalization biotechnology and healthcare companies based in the US
a and Canada

» Sector exposure Includes: biotechnology, specialty pharma, medical devices, diagnostics, drug delivery,

bioinformatics, agriculture & healthcare services

» Technology has fused with bio-tech to accelerate drug discovery
» Innovation from research & development facilitates higher success rates on discoveries emerging from

Q ) the clinic
a + The regulatory environment has become more flexible and adaptive in both the USA and Europe
» Inthe opinion of the investment manager, there is potential for an unprecedented period of value creationin

biotechnology
+ Investing in healthcare contributes to funding the development and delivery of life saving and quality-of-life
solutions
:‘ ". + Investing in companies that have the potential to be tomorrow’s winners

+ Aunique, well-defined investment process of investing in companies in the bio-tech area

w + Risk managed with hedging overlays to reduce sector volatility and binary event risk that are common
to companies in the bio-tech sector

+ Human genome decoded in 2000 has transformed knowledge enabling significant breakthroughs

For the expert investor, biotech is a dream come true; the sector is uncorrelated to other areas of the
market,changesrapidlywithevolvingscience,andisfueledbyunstoppabledemographictailwindsastheglobal
populationages. That’sapretty compellingtrifecta,anditmeansthere’slikelytobelotsofattractiveinvestment

opportunities in the years ahead.
, , A New Dawn For Biotech? Forbes.com — January 14", 2015

NEXT EDGE BIO-TECH PLUS FUND CLASS
A UNITS' & F UNITS' VS. FUND’S BENCHMARK?
April 13, 2015 (Class A Units’ Inception Date) to May 31, 2018
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FUND DETAILS

Manager Next Edge Capital Corp.
Fund Type Mutual Fund Trust Eden is the Portfolio Manager for the
Next Edge Bio-Tech Plus Fund. The only
Sellilenlecly LI dedicated Biotech Mutual Fund in Can-
Registered Plan Status Eligible ada. Since the inception the Fund has
substantially outperformed its Bench-
Minimum Initial mark. Eden also possesses a top quar-
Investment 000 tile 5-year 5-Star growth fund Portfolio
Manager track record over $ 1 billion in
assets across 4 mandates at RBC Global
Minimum Subsequent $11000 Asset Management, in addition, Eden has
Investment J delivered a +26% compounded annual return across a biotechnolo-
gy mandate between 1995-2003. He also has extensive institutional
hedging experience through major crises, and the structuring of Notes
Redemptions / . to create specific payoff profiles.
Purchases Rl
Eden’s experience includes over two decades of the portfolio and
hedge fund money management. Options Strategist, Derivatives &
Management Fee (Servic-  Class F - 1.25% Biotech analyst and portfolio manager. He has managed and traded
ing fees are payable out of Class A - 2.25% ( Includes 1% Servic- an options book spanning 250 + securities globally and 4 commodi-
the management fee) ing Fee) ties, with the open interest of 500,000 contracts in addition to 14 Cov-

ered Call ETFs (over $0.7 Billion AUM) in Canada, US & Australia em-
ploying his dynamic options writing discipline at Horizons Exchange
20% of gains greater than the per-  Traded Funds.
formance of the percentage gain or
loss of the S&P/TSX Capped Health  Eden is a regular guest speaker about the Bio-Tech industry on
Performance Fee Care Index (40%); and the percentage  Bloomberg TV and BNN as well as an author and contributor to many
gain or loss of the NASDAQ Biotechnolo-  jnqystry sources and major press articles in the US and Canada. For 3
2y X (BT years he has been a Panelist at the prestigious Bloom Burton Health-
care Conference.

Valuation Pricing Daily
Fund Cod Class A- NEC 213 Michael Bird is the Associate Portfolio Man-
und &ode Class F - NEC 214 ager and Trader for the Next Edge Bio-tech

Plus Fund. Mike possesses over twenty-five
years of options and derivative trading ex-

PHlLOSOPHY AND BACKG ROUND perience. He has previously Vice President
Proven knowledge, relationships and experience gz(ijgﬁj?gsosf;ﬁri:gs'ty derivative group at
investing in Biotechnology combined with hedging '

skills to navigate volatility and frequent binary events  Other previous experience includes working S
common to the space, enabling volatility to be turned as a Vice President and Senior Trader in the equity derivatives group

into a source of returns. at RBC, and Vice President at CIBC/Wood Gundy, and options and
PORTFOLIO MANAGER'S HEALTHCARE PERFORMANCE AT REC proprietary trad_er at BNS_. Mlchael has served_on the TSE _Derlvatl\(e
19952000 Markets Committee and is a Director and Chair of the Audit Commit-
CULMULATIVE & ABSOLUTE PERFORMANCE VERSUS TSX HEALTHCARE BENCHMARK tee Of |ntrinSyC TeChnologieS Corporation (TSX |TC)
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) NEXT EDGE CAPITAL

Formed in July 2006, was renamed Next Edge Capital
200 Corp. after completion of the spinout of Man Invest-
10 T B I l 10 ments Canada Corp. from Man Group plc (‘Man’) in
0 June 2014.

+ Management team responsible for raising over CDN $3
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Annual Returns

100

-30 oy . . .
50 Billion of alternative assets in Canada since 2000**.
ot oo 1o 1enr tees 1ess moo mor s soom +  Focuses on unique, non-correlated investment ideas.
TSX HEALTHCARE BENCHMARK - RBC HEALTHCARE PERFORMANCE CULMULATIVE RBC PERFORMANCE

Source: Next Edge Capital Corp.

*Performance Attribution was earned as a subsector within the RBC Canadian Equity Fund and RBC Canadian Balanced Fund for the
period of March 1995 to October 2003

**Please note that over CDN $2 Billion of the CDN $3 Billion of alternative assets raised relates to assets raised at a previous firm(s).



UNIQUE TO NEXT EDGE BIO-TECH PLUS FUND

ThecurrentlandscapeoffersaplethoraofhealthcarefundsandETFsprovidingaccesstoyesterday’swinners. TheNextEdgeBio-
TechPlusFundprovidesaccesstosmall-to-midcaphealthcarecompanies, the potentialwinnersoftomorrow. Fromtheuniverseof
healthcarecompanies,the Fundwillfocusonthoseconductinglate-stageclinicaltrials,orearlycommercialization:a3yearwindow
inadecade long processto develop adrug for market. Inorderto manage binary and volatility risks associated with investing in
Bio-tech companies, optionsare anindispensable tool. Furthermore, aprovenbasketapproachwithahedgeoverlayreduces
portfolio risk by mitigating the impact of the biotech sector volatility. This approach allows for company selection to deliver excess
returns. Finally,whenthe sectorbecomesextended, cashholdingswillbeincreased, andreallocatedwhenoversold. Collectively,
these key aspects of ourdemonstrated approach—hedging company & portfolio risk, and disciplined stock selection—canleadto
superior long term returns.

VALUE-CREATING/DESTRUCTION PHASES OF DEVELOPING A RECOMBINANT BIOLOGIC DRUG
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THE ROAD TO CURING DISEASE

A Genomic Revolution is Underway
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Biotech’s version of Moore’s Law,
coupled with breakthroughs like
CRISPR are about to send innovation
into overdrive. Collectively, these
advances will escalate the ability
to identify the genetic basis of
diseases and more efficiently design
therapeutics with desired properties.’ ’

2015



HISTORICAL PERFORMANCE!' Class A

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
2018 5.97% 1.84% 1.60% -8.80% 2.26% -- -- - -- -- - - 2.26%°
2017 4.70% 9.94% 2.23% 3.04%  -8.81% 9.44% -12.49%  1.49% 5.47% 1.47% 017%  -0.94% 13.74%
2016 -19.36% -6.35%  2.23% 4.93% 0.73%  -8.01% 14.00% 1.96% 5.06% -9.56%  2.73% 6.71%  -9.11%
2015 -- -- -- -6.01%*  4.76% 3.25% 0.81% -252% -6.94% -1.44% 7.15% 0.57%  -1.25%°

HISTORICAL PERFORMANCE' Class A1

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
2018 6.10% 1.94% 1.71%  -8.70%  2.38% -- -- -- -- -- -- -- 2.83%3
2017 4.74% 8.05% 2.47% 3.13% -8.69% 9.56% -12.39% 1.60% 5.58% 1.59%  -0.07% -0.84% 13.20%
2016 -19.27% -6.24%  2.34% 5.04% 0.78%  -7.92% 14.12% 2.09% 5.00% -9.31%  2.95% 6.69%  -8.01%
2015 - 1.93%* 0.24% -426% 4.88% 3.58% 1.33% -241% -6.76% -1.32% 7.27% 0.69%  4.44%°

HISTORICAL PERFORMANCE!' Class F

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
2018 6.07% 1.92% 1.69% -8.72%  2.36% -- -- -- -- - -- -- 2.71%°
2017 4.85% 8.01% 2.24% 3.12%  -8.60%  9.55% -12.41% 1.66% 5.59% 1.57%  -0.08% -0.86% 13.08%
2016 -19.29% -6.36%  2.40% 5.01% 0.76%  -7.94% 14.09% 2.06% 4.97%  -9.33% 2.92% 6.65%  -8.30%
2015 -- 1.93%" 0.22% -4.29%  4.86% 3.56% 1.31% -243% -6.79% -1.35% 7.21% 0.67%  4.15%°

HISTORICAL PERFORMANCE!' Class F1

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
2018 6.20% 2.02% 1.80% -8.62% 2.47% - -- -- -- - -- -- 3.28%°
2017 4.32% 8.08% 2.50% 3.18%  -8.58% 9.66% -12.31% 1.69% 5.67% 1.68% 0.02%  -0.75% 13.70%
2016 -19.21% -6.16%  2.43% 5.12% 0.88%  -7.85% 14.21% 2.19% 5.09% -9.23%  3.01% 6.72%  -7.12%
2015 -- 1.97%* 0.34% -4.18%  4.98% 3.69% 1.43% -2.31% -6.66% -1.22%  7.38% 0.80%  5.52%°

HISTORICAL PERFORMANCE? Benchmark

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC YTD
2018 3.69% -7.10% -0.59% -3.19% 7.01% - -- - - - -- - -0.80%°
2017 2.68% 6.17%  -2.63% -0.85% -1.80% 7.97% 0.93% 1.24% 1.35% -3.01%  3.95% 8.58% 26.51%
2016 -18.33% -5.30% -3.07%  3.79% 2.03% -9.08% 851% -257% 0.78% -10.37% 2.81% -2.62% -30.94%

2015 -- 453%™ 4.05% -1.68% 6.76% 0.87% 6.40%  -8.95% -14.52% 0.70% 9.67% 0.48% 5.84%°



1. Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class A Units charged from May
1st, 2015. Next Edge Bio-Tech Plus Fund returns are net of all fees and expenses associated with Class A1 Units, Class
F Units, and Class F1 Units charged from March 1st, 2015. The historical annualized rates of return for May 31, 2018 for
Class Aare 1yr5.19%, 3 yr 1.97%, 5 yr — N/A, 10 yr — N/A, CARR 1.36%; for Class A1 are 1 yr 6.59%, 3 yr 2.91%

, 5yr—N/A, 10 yr — N/A, CARR 3.33%; for Class F are 1 yr 6.43%, 3 yr 2.67%, 5 yr — N/A, 10 yr — N/A, CARR 3.08%; for
Class F1 are 1 yr 7.72%, 3 yr 3.79%, 5 yr — N/A, 10 yr — N/A, CARR 4.20%.

2.The Benchmark for the Next Edge Bio-Tech Plus Fund is:

(i) 40% of the percentage gain or loss of the S&P/TSX Capped Health Care Index; plus

(il) 60% of the percentage gain or loss of the NASDAQ Biotechnology Index

The Benchmark returns are unaudited and subject to final confirmation. The historical annualized rates of return for the
Benchmark for May 31, 2018 are 1 yr 21.42%, 3 yr -7.04%, 5 yr — N/A, 10 yr — N/A, CARR -2.56%.

The Benchmark is not representative of the Fund’s investment strategy as the Fund invests in small and mid-capital-
ization biotechnology and healthcare companies based in the US and Canada whereas the Benchmark involves in-
vesting in predominantly large capitalization biotechnology and healthcare companies based in the US and Canada.
3. Part Year

* Part Month start date April 13th, 2015 to April 30th, 2015

** Part Month start date February 17th, 2015 to Feb 27th, 2015. There are inherent limitations in any comparison between a man-
aged portfolio and a passive index. Each index represents a passive investment strategy and does not incur management fees,
transaction costs or other expenses associated with a private fund. There are risks inherent in hedge fund investing programs.
Note to Investment Professionals: The information in the Monthly Report is being provided to cur-
rent investors in the Fund and is being provided to their registered dealers for informational purposes only.

This is not a sales literature and cannot be used as such.

The Fund is not a trust company and does not carry on business as a trust company and, accordingly, the Fund is not reg-
istered under the trust company legislation of any jurisdiction. Units of the Fund are not ‘deposits’ within the meaning of the
Canada Deposit Insurance Corporation Act (Canada) are not insured under provisions of that Act or any other legislation.

No securities regulatory authority has expressed an opinion about these securities and it is an offence to
claim otherwise. These securities have not been and will not be registered under the United States Se-
curities Act of 1933, as amended, or any state securities laws and may not be offered or sold in the Unit-
ed States or to U.S. persons except pursuant to an exemption from the registration requirements of those laws.

The information provided herein is for information purposes only and does not constitute a solici-
tation, public offering, advice or recommendations to buy or sell interests in the Fund, the Portfo-
lio, Units or any other Next Edge Product. Please refer to the Fund’s prospectus for more informa-
tion on the Fund as any information in this Report is qualified in its entirety by the disclosure therein.

Opinions expressed are those of the author as of the date of their publication, are subject to change and may not reflect
the opinion of all members of the Company. Some statements contained in this material concerning goals, strategies, out-
look or other non-historical matters may be “forward-looking statements” and are based on current indicators and expec-
tations at the date of their publication. We undertake no obligation to update or revise them. Forward-looking statements
are subject to risks and uncertainties that may cause actual results to differ materially from those implied in the statements.



